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 Dear Sir/Madam, 

Re: Three-yearly audit cycle for some self-managed superannuation funds ('SMSFs') 

The National Tax and Accountants' Association Ltd ('NTAA') welcome� the opportunity to make a 
submission on the Government's 2018/19 Federal Budget announcement to change the annual 
audit requirement for some SMSFs, from 1 July 2019. The NTAA's submission also includes 
comments on the specific questions raised in a discussion paper ('the Discussion Paper') issued 
by Treasury in July 2018 on the proposed measure. 

The NTAA is a national non-profit association, which currently represents the interests of 
approximately 10,000 member firms, including tax agent practices, taxation accountants and 
superannuation professionals, including SMSF auditors. 

Specifically, the NTAA is dedicated to helping and providing support to these professionals by: 

• providing a tax and superannuation consulting service through a national tax hotline;

• developing and running nationwide tax and superannuation seminars;

• participating in ATO tax forums and consultative groups; and

• liaising with Government on issues concerning the tax and superannuation profession.

The role of an SMSF auditor - maintaining the integrity of the regulatory regime for SMSFs 

SMSFs are unique when compared to other superannuation funds in that they allow the members 
to have full control over the moneys in their fund in the course of saving for their retirement. 

As a result, SMSFs are governed by a strict regulatory regime including, for example, the 
Superannuation Industry (Supervision) Act 1993 and the Superannuation Industry (Supervision) 
Regulations 1994 ('the superannuation laws'), which imposes restrictions upon the trustees of 
an SMSF in relation to the operation of the fund. 
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